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REPRESENTATION 


ABOUT 


The Gold and Siluer 


j * To the Ricyut HONOURABLE 


. The Lords Commuſſioners 


O F 


Hi Majelty's Treaſury . 


DUBLIN: 


Pp tinted and Sold by E Waters, on the back of the Blind- 
x Key, near yer: Brice 1729s 


ro TS. ; 


Right Honcurable the Lon Ds ConMmisstoNERs of 
His Majeſty's Revenue. | | 


Map it pleaſe your Lordſbips, 
N Obedience to Your Lordihips Order of Refe- 
rence of Auguſt 1 2th, that I ſhould lay before your 
Lordſbips a State of the Gold and Silver Coms of this 
Kingdom in Weight and Fineneſs, and the Value of | 
Gold in Proportion to Silver, with my Obſervations 
and Opinion, and what Method may be beſt for pre- k 
venting the melting down of the Silver Coin; I um- 
bly Repreſent, That a Pound Weight Troy of Gold, 
11 Ounces fine, and 1 Ounce Allay, is cut into 44 
Guineas and Half; and a Pound Weight of Silver, 
11 Ounces 2 Peny Weight fine, and 18 Peny Weight J 
Allay, is cut into 62 Shillings ; and according to 
this Rate, a Pound Weight of fine Gold is worth x5 
Pounds Weight 6 Ounces, 17 Peny Weight and 5 | 
Grains of fine Silver, reckoning a Guinea at 11. 15. 
6 d. in Silver Money. But Silver in Bullion exporta- 
ble is uſually worth 2 d. or 3 d. per Ounce more than 
in Coin. And if at a Medium, ſuch Bullion of Stan- 
dard Allay be valu'd at 5 5.4 d. Half peny per Ounce, 
a Pound Weight of fine Gold will be worth but 14 
Pound Weight 11 Ounces, 12 Peny weight 9 Grains . 
of fine Silver in Bullion. And at this Rate, a Guinen \ 
is worth but ſo much Silver as would make 20 5. 8 d. 
When Ships are lading for the Eaſt-Indies, the 1 
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mand of Silver for Exportation raiſes the Price to 53. 
64. or 5. 8 d. per ounce, or above; but I conſider 


not thoſe extraordinary Caſes. 


A Spaniſh Piſtole was coined for 32 Reas, or 4 pie- 
ces of Eight Reas, uſually called Pieces of Eight, and 
is of equal Aa), and the 16 part uf the weight there- 
of, Anda Doppio Moeda of Portugal was coined 
for 10 Cruſadoes of Silver, and is of equal Allay, and 
the 16th part of the weight thereof; Gold is there- 
fore in Spain and Portugal of 16 Times more value 
than Silver of equal Weightand Allay, according to 
the Standard of thoſe Kingdoms; at which Rate, a 
Guinea is worth 22 5. 1 d. But this high Price keeps 
their Gold at Home in good Plenty, and carries a- 
ay the Spaniſh Ser into all Europe; ſo that at 
Home they make their Payments in Gold, and will 


not pay in Silver without a Premium. Upon the co- 


ning in of a Plate-Fleet, the Premium ceaſes, or is 
but ſmall; but as their Silver goes away and becomes 


1 ſcarce, the Premium encreaſes, and is moſt commonly 


about 6 per Cent. which being abated, a Guinea be- 
comes worth about 205. 9 d. in Spain and Portugal. 
In France a Pound Weight of fine Gd is recko- 
ned worth 15 Pound Weight of fine ver; in rai- 
fing or falling their Money, their King's Edict, have 
ſometimes varied a little from this Proporti u, in 
exceſs or defect; but the variations have been ſo little 
that I do not here confider them, By the Edict of 
May 1709, anew Piſtole was coined for 4new Lew- 
iſes, and is of equal Allay, and the 15th part of the 


Weight thereof, except the Errors of their Mints. 


And 


1 


And by the ſame Edict, fine Gold 35 valued at 15 
Times its Weight of fine Silver, and at this Rate a 
Guinea is worth 20s, 8 d. Haſf-peny. 1 conſider not » 
here the Confuſion made in che Monies in France, 
by frequent Edicts to ſend them to the Mint, and 
give the King a Tax out of Them; I conſider the 
Value only of Gold and Silver in proportion to one 
another, | 

The Ducates of Holland, and Hungary, and the 
Empire, were lately currant in Holland among the 
common People in their Markets and ordinary Af- 
fairs, at 5 Guilders in Specie, and 5 Stivers, and com- 
monly changed for ſo much Silver Monies in three 
Guilder Pieces, and Guilder Pieces as Guincas are 
with us for 215. 6 d. Sterling; at which Rate a Gui- 
nea is worth 205. 7 d. Half-peny. : 

According to the Rates of Gold to Silver in Italy, 
Germany, Poland, Denmark, and Sweden, a Guinea 
is worth about 205. and 7 d. 64. 5 d. or 4 d. tor the 
proportion varies a little within the ſeveral Govern- 
ments in thoſe Countries. In Sweden, Cold is low- 
eſt in proportion to ver, and this hath made that 
Kinzdom, which formerly was content with Copper 
Money, abound of late with Silver, ſent thither (I ſu- 
ſpe) for Naval Stores, 

In the End of King William's Reign, and the firſt 


Year of the late Queen, when Foreign Comms aboun- | 


ded in England, I cauſed a great many of them to be 
aſſayed in the Mint, and found by the Aſſays, that 
fine Gold tas to fine Silver in Spain, Portugal, France, | 
Holland, Italy, Germany, ana the Northern King- | 


aoms, || 
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5 | doms, in the proportions above mentioned, Errors of 
a the Mints excepted. 
dt » ||& In China and Japan, one pound Weight of fine 


Cold is worth but 9 or 10 pounds Weight of fine 
Silver, and in Eaſt. India it may be worth 12. And 
this low price of Cold in proportion to Ser, car- 
ries away the Silver from all Europe. 

So then, by the Courſe of Trade and Exchange, 
between Nation and Nation in all Europe, fine Gold 
is tofine Silver as 14, or 15 to one; and a Guinea 
at the ſame Rate is worth between 20s. 5d. and 
205. 8 d. Half peny, except in extraordinary Caſes, 
as when a Plate-Fleet is jult arriv'd in Hain, or Ships 
are lading here for rhe Laſt- Indies, which Cales I 
do not here conſider. And it appears by Experi- 
ence as well as by Reaſon, that Silver flows from 
thoſe Places where its Value is loweſt in proportion 
to Gold, as from Spain to all Europe, and from all 
Europe to the Kaſt-Indies, China, and Japan; and 
that Gold is moſt plentiful in thoſe Places, in which 
its Value is higheſt in proportion to Silver, as in Spain 
and England. 

It is the Demand for Exportation which hati rai. 
ſed the price of exportable S/lver about 2 d. or 3 d. 
in the Ounce above that of Silver in Coin, and hath 
thereby created a Temrtation to export or melt down 
the Silver Coin, rather than give 2 d. er 3 d. more for 
Foreign Silver; and the Demand for Exportation a- 
riſes from the higher price of Silver in other places 
than in England, in proportion to Gold, that is, _— 
| 8 
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the higher price of Gold in England than in other 
Places, in proportion to Silver, and therefore may 
be diminiſh'd by lowering the Value of Gold in pro- 
portion to Silver, If Gold in England, or Stlver in 
Eaſt India, could be brought down ſo low as to bear 
the ſame proportion to one another in both Places, 


there wou'd be hear no greater Demand for Hier 


than for Cold to be exported to India: And if Gold 
were lowered only ſo as to have the ſame propor- 
tion to the Silver Money in England, which it hath 
to Silver in the reſt of Europe, there would be no 
Temptation to export Silver rather than Gold to any 
other part of Europe, And to compaſs this laſt, there 
ſeems nothing more requiſite, than to take off about 
10 d. or 12 d. from the Guinea, ſo that Gold may 
bear the ſame proportion to the & ver- money in En- 
gland, which it ought to do by the Courſe of Trade 
and Exchange in Europe; but it only 6 d. were ta- 
ken off at preſent, it would diminiſh the Tempta- 
tion to export or melt down the Silyer«Coin, and by 
the Effects, would ſhew hereafter better than can ap- 
pear at preſent, what further Reduction would be moſt 
convenient for the Publick. 

In the laſt Year of King William, the Dollars of 
Scotland, worth about 4 5. 6 4. Ha!f-peny were put 
away in the North of Kurland for 55. and at this 
Price began to flow in upon us; Igave notice there- 
of to the Loyds-Commiſſioners of the Treaſury, and 
they Ordered the Collectors of Taxes to forbear ta- 
King them, and thereby put a ſtop to the Miſchief. 


At 
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y At the ſame time the Lewidors of France, which 
- („ were worth but 175. and Three farthings a Piece, 
in paſsdin England for 17 5. 64.1 gave notice there- 
ar of to the Lords-Commiſſioners of the Treaſury, and 
85 his late Majeſty put out a Proclamation, that They 
er ſhould go but at 175. and thereupon they came to 
d | the Mint, and 1400000 J. were Coined out of them; 
2 and if the Advantage of 5 d. 1 Farthing a Lewidor 
h ſufficed at that time to bring into England ſo great 
0 2 quantity of French Money, and the Advantage of 
17 3 Farbige in a Leuidor to bring it to the Mint, 
re the Advantage of 9 d. Halſfpeny in a Guinea, or a- 
it TF bore, may have been ſufficient to bring the great 
y {| Quantity of Gold which hath been Coined in theſe 
»- | latt 15 Years without any Foreign Silver. 

le Some Years ago the Portugal Moeders were re- 
3- | ceived in the Weſt of England at 28 f. a piece; upon 
a- Notice fron the Mint, that they were worth only 
by KK about 27. 7 d. the Lord. Comm ſſioners ef the Trea- 
p- # ſury ordered their Receivers of Taxes to takethem at 
ſt no more than 275. 6 d. Afterwards many Gentle- 


men in the Weſt ſent up to the Treaſury a Petition, 
that the Receiwers might take them again at 28. and 
promiſed to get Returns for this Money at that Kate, 
alled:ing, that when they went at 28s. their Coun. 
try Was full of Gold, which they wanted very mich, 
But the Commiſſioners of the Treaſury conſidering that 
at 28 s. the Nation would loſe 5 d. a piece, rejected 
the Petition. And, if an Jdwantaze to the AMer— 
chant of 5 d. in 28 5. did pour that Mone in uten 
\t us, much more hath an 4dvantaze to the Merchant 
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1 of 94. Half penj in a Galnea, or above, been able to bring 
into the Mint great Quantities of Gold witheut any Pl 

reign Silver, and may be able to do ſtill, *till the Cauſe be 

re moved. | | | 

If things be let alone *till Silver Money be a little ſears! 
cer, the Gold will fall of it ſelf; for People are already 
backward to give &/ver for Gold, and will in a little time, 

retule to make Payments in Silver without a Premium, 
as they do'in Spain; and this Premium will be an Abate- 

ment in the value of the Gold: And ſo the Queſt ion is, 
Whether Gold ſhall be lowered by the Government, o: 

let alone "tall it falls of it ſelf, by the want of Silver Mo- 
ney ? | | 
It may be ſaid, That there ate great Quantities of Sil- 
ver in Plate, and if the Plate were Coined, there would 
be no want of Sl ver- Money: But I reckon that Silver is 
ſafer from Exportation in the Form of Plate than in the 
Form of Money, becauſe of the greater Value of the Si- 
ver and Faſhion together; and therefore I am not for 
Coining the Plate till the Temptation to export the Sil- 
ver Money (which is a ws - 2 d. or 3 d. an Ounce) be 
diminiſned: For as oſten en are neceſſitated to ſend 
away Money for anſwering Debts Abroad, there will be 
a Temptation to {end away Silver rather than Gold, be- 
cauſe of the Profit, which is almoſt 4 per Cent. And for 
the ſame Reaſon Foreigners will chooſe to ſend hither | 


their Gold rather than their Silver. 


& 7 

"py 
ES 

[ 

' 

| 


; 
4 


All which à moſt humbly ſubmitted to Your | 
Lordſhips great Wiſdom. | 


Ilaac Newton. 


